YTBPBUBAIBE HAPUHCKE BPE/THOCTHU 3A HUT'APETE
IMPUMEHOM YJIAHA 43. HAPUHCKOI 3AKOHA

VY cknany ca unanom 39. IlapuHCKOr 3aKoHa, IApUHCKA BPEAHOCT YBE3E€HE polde je
TPaAHCAKIINjCKa BPEIHOCT, OJTHOCHO CTBapHO TutaheHa IieHa WM IieHa Koja Tpeba /1a ce miaTu
3a poOy Kkoja ce mpojaje paau u3Bo3za y Pemybmuky CpOujy, a mo motpebu yckiahena ca
onpendama 4. 46. u 47. TOT 3aKOHA, Y3 UCITYHCHE yelloBa U3 Tad. 1. 1o 4. crasa 1. unana 39.
UCTOT 3aKOHa.

VYcnos u3 unana 39. craB 1. tauka 4. IlapuHckor 3akoHa mojpasyMmeBa Ja Kymnai U
npo/aBai] HUCY Mel)ycoOHO moBe3aHu WiTH, aKo jecy, Ja je TpaHCAKIIMjCKa [IeHa MPUXBaT/hIBA
3a IIApUHCKE CBpXE, a TaykoM 2. cTaBa 2. TOT 4iaHa IPOIMCAHO je Ja Ce y CIyd4ajy
KyIonpojiaje n3Mel)y moBe3aHuX JIMIla, TPaHCAKIMjCKa IIeHa MpUXBaTa W poda BpeaHyje y
CKJIaxy ca oapemnOoM craBa l. mcTOr WiaHa, KaJ YBO3HHMK JOKaXe J1a jé TaKBa BPEIHOCT
yTBpleHa y UCTO WK MPUOIMKHO UCTO BpeMe, TPUOIKHO jeTHaKa:

1) TpaHCakIHMjCKOj BPEIHOCTH IPUIMKOM Ipojaje u3Mmely HElMmoBEe3aHUX JHIa 3a
WCTOBETHY WJIU CIIYYHY poOy HaMemeHY 3a u3B0o3 y Cpowujy;

2) UAPUHCKOj BPEIHOCTH HCTOBETHE WM CIHYHE pobOe yTBpheHoj y ckiamy ca
onpenbama wiana 43. TOT 3aKOHa;

3) I[ApMHCKO] BPEIHOCTH WMCTOBETHE WJIM CIHYHE poOe YTBphEHOj y cKiIagy ca
oapendbama unana 44. Tor 3aKoHa.

Kana ce pagu o yBO3y mmrapera, y mocjeImBbUX HEKOJIMKO TOJWHA, UCTE 33 M3BO3 Y
CpOujy nponajy ¢upme, koje cy y omHocy Ha kymie y CpOuju mope3ana ymna. Kako cy
NpUjaBJbUBaHE IICHE Yy TOCTYIIKY CTaBJbakba TE€ pode y cI000JaH MpOMET Owiie y CTapry
3HAYajHO HWKE O] TPAHCAKIM]CKUX IIEHA 32 UCTOBETHY POOY MOCTHTHYTHX Yy KYIOIPOJajH
u3Mel)y HenoBe3aHuX JIMIa, [IAPUHCKU OpraHu Cy, y CKiaay ca wianoMm 39. craB 2. Tauka 2.
[{apuHCKOT 3aKOHA TpPaXWJIM O]l YBO3HHMKA Jla JIOKaKE Jla Ha IEHY KOJy TpHjaBJby]y HHU]jE
yTHIIaNa y3ajaMHa MMOBE3aHOCT KYIIIA U MPOJIaBIIa.

VY HemocTaTKy J0Ka3a Ja Ha Ty LIeHy HHje YTHIaja y3ajaMHa MOBE3aHOCT KyIIa H
MpoJaBiia, MOMmTYyjyhu MpoMucaHu peaocie]l MeToAa IapUHCKOT BpeAHOBamWma, a uMajyhu y
BUAY Ja TOCTOje PEJICBAaHTHU IOJAIM 3a YTBphHBame MAapHHCKE BPETHOCTH MPUMEHOM
nenykTuBHOT Metona (unaH 43. [{apuHCKOr 3aK0Ha), IAPUHCKU OpPraH, y MOCTYIKY IapUuiberha
[Urapera, MpoBepy MPHUXBATHHBOCTH IPHjaBJbEHUX II€HA BPIIM TPUMEHOM JEAYKTUBHOT
meroza (unaH 43. LlapuHCKOT 3aKOHA) M YKOJUKO j€ Yy OJHOCY Ha Tako YTBpheHy LapHHCKY
BPEIHOCT TpHjaB/beHA IIEHA TNPHUOJIIKHA, WCTa C€ MPHXBaTa, a aKo 3HAYajHO OJICTYTIA,
[[apUHCKY BPeIHOCT he UNHUTHU BPEIHOCT KOja je yTBpheHa TUM MeTOI0M.

Ha npumepy xoju cienu, naje ce HauYMH yTBphUBaWka IAPUHCKE BPEAHOCTH IPUMEHOM
JelyKTUBHOT METO/Ia.

IMpumep: YBeseno je 100.000 maknuna murapera (20 K/ nurapera y jeHoj nakivim)
»XY*, o npujaBsbenoj rean o 8.900 EYP na mapurery CIP beorpan (4,45 EUR/1000 KT
HUrapera).

VY3umajyhu y 003up eneMeHTe 3a yTBphHBame IMAPUHCKE BPEIHOCTH 1O wWwiaHy 43.
[{apuHCKOr 3aKOHA, Y KOHKpETHOM mpumepy: Manonponajuy neny 100,00 nun/maxniuna 3a
MpeIMEeTHE LUrapere, T3B. ,,[IyIIayku auHap® 1,26 auH/maxnuia, [HeHy akUU3HUX MapKulla
0,52 ngun/komana, yobuuajeHy MaionpojajHa Mapxky 12%, yoOuuajeHy BeIHMKONPOAAjHY
Mapxy 8%, IIJIB 18%, akmm3y 46,92 nun/maknuna (8,92 nue/makmuma + 38% of
MaJIoNpoJiajHe IieHe), nponucany cromy napuse 57,6% u xkypc — 1IEUR=93,8022 nunapa,
MOCTYyNaK yTBphHBama apUHCKE BPEIHOCTH je cienehu:



100,00 — 1,26 — 0,52 = 98,22 nuH/maxjIuia

98,22:1,12 = 87,70 nun/makianma
87,70 : 1,08 = 81,20 quH/makanna
81,20: 1,18 = 68,81 mun/makianma
68,81 — 46,92 =21,89 nquH/makanna
21,89 : 1,576 =13,89 nun/maxmuna mro npepauyHato y EUR usnocu 0,15

EUR/ maknuma, ogaocuo 7,50 EUR 3a 1000 K[ uurapera.



